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 Statement of Financial Accounting Standards (PSAK) No.72 adopted from 

IFRS 15 and coming into effect in 2020, changes the revenue recognition 

approach from rule-based to principle-based. This standard requires the 

separation of service provider obligations and revenue recognition after these 

obligations are fulfilled, with a significant impact on various industrial sectors, 

including construction, so this research aims to identify revenue recognition 

practices in PT. ABC and evaluate the suitability of implementing PSAK 72 in the 

company.  

 The methodology used is qualitative research, with data collection through 

in-depth interviews, direct observation and analysis of company documents. Data 

were analyzed to assess the extent to which PT. ABC has implemented PSAK 72 in 

accordance with applicable accounting standards. 

 The research results show that PT. ABC uses the accrual basis method in 

revenue recognition. However, the implementation of PSAK 72 has not been fully 

optimal due to lack of socialization and understanding. Even though most of the 

stages of PSAK 72 have been implemented, there are still discrepancies in the 

identification of implementation obligations that PT. ABC faces challenges in 

identifying and separating complex contractual obligations, which impact the 

accuracy of revenue recognition. 
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